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Purpose. The definition and justification of the concept of a mechanism for ensuring the economic sustainability,
its components, formation principles, procedures, and tools, which will provide qualitative assessment of the level of
economic sustainability to enterprises and will allow using the long-term tools for safe development.

Methodology. To achieve the purpose the complex of general scientific and special methods was used: abstract-
logical, monographic, induction and deduction, theoretical generalization and systematization — to determine and
generalize theoretical and methodological foundations of economic sustainability and the mechanism of its protec-
tion; the semantic method was to define the terms; abstraction was to identify the main components of the mecha-
nism for ensuring the economic sustainability of the enterprise; system analysis was used to formulate principles,
procedures, and instruments of the mechanism for ensuring the economic sustainability.

Findings. Studying and generalizing scientists’ attitude to the mechanism for ensuring the economic sustainability
of enterprises allowed authors to formulate their definition of it as a system of principles, methods, procedures and
tools in their interrelation and interdependence. This system is part of the management system and is aimed at estab-
lishing a new equilibrium in response to changing internal and external environment with the purpose of maintaining
a balanced operation both within themselves and within their habitat. To ensure continuous and aimed at making a
profit and sustainable competitive market advantages, for the process of formation of the economic sustainability the
principles of the formation of the mechanism for economic sustainability were defined, particularly the principles of
efficiency, of long-term prospects, flexibility, balance, consistency, efficiency and rationality, coordination, synergy,
dynamism and hierarchy. Basic procedures and tools of the mechanism for ensuring the economic sustainability of
the enterprise were proposed as well as the scheme of the processes in it and the map of organizational support.

Originality. Scientific novelty involves the development of scientific and methodological approaches to forming the
mechanism for ensuring the economic sustainability of industrial enterprises, which will provide enterprises with quali-
tative assessment of the level of economic sustainability and will allow using the long-term tools for safe development.

Practical value. It is the possibility of using the author's proposals to improve the efficiency of ensuring the eco-
nomic sustainability of industrial enterprises of Ukraine.

Keywords: economic sustainability, a mechanism for ensuring the economic sustainability of enterprises, principles,
procedures, tools

Introduction. Nowadays the operation environment
of enterprises in Ukraine is characterized by the eco-
nomic depression, destruction of economic ties and
structural shifts in the economy, a total unfavorable sit-
uation for exports, and the political instability of the
state. These factors negatively affect the economic sus-
tainability of enterprises and complicate the develop-
ment of the domestic industry. Under such conditions,
ensuring the economic sustainability becomes a primary
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goal, the achievement of which is a prerequisite for the
sustainable economic development of domestic indus-
trial enterprises and the economy of Ukraine in general.
Thus, in conditions of economic upheaval and si-
multaneous integration of Ukraine's economy into the
global economic system, the creation of an effective
mechanism for ensuring the economic sustainability of
industrial enterprises becomes of particular relevance.
Analysis of the recent research and publications. Dif-
ferent aspects of economic sustainability have been re-
vealed in the works of scholars such as Arefieva O.V.,
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Verkhohliadova N.I., Horodynska D.M., Hryhor-
ska N. M., Hrosul M., Ivanov V. L., Kostyrko L. A., Lyza-
nets A. H., Protsenko N. B., Serhieieva O. V., Sokol A. H.,
Udovichenko M. O. etc. The issues of economic sus-
tainability were investigated by Hryhorska V.M., Di-
adechko L. P., Kotsiuba O. S., Mokhonko H. A., Yachme-
neva V.M., Haidai P.I., Khorev A.I., Krolenko M.S.,
Kuznetsova 1. O., Balabash O.S., Maksymova L. V., Ro-
manyshyn M. 1., Shpak N.O., etc. In particular, Vasi-
uk N.V., Halushko V.B., Yevstiukhin I.M., Kolesn-
ikov A.P., Kotsiuba O.S., Lubchenco N.L., Protsen-
koN.B., Sitac I.L., Smachylo I.1., Shandova N.V.,
Yachmeneva V.M., Yeletskykh, S.Ya. and others dedi-
cated their works to the problems of establishing a
mechanism for ensuring the economic sustainability.

The mechanism for ensuring the economic sustain-
ability is one of the elements of the mechanism of man-
agement.

In Greek, the word “mechanism” (“Machan”) me-
ant a driving device. In the defining dictionary, the term
“mechanism” means a system or a device that deter-
mines the order of any activity. In foreign languages, the
word “mechanism” is used with a specifying word, for
example, “Financial Mechanism”. So it can be stated
that the term “mechanism” can be used as a combina-
tion of actions or events.

In modern scientific sources the term “mechanism of
ensuring” is used quite often but its essence is not exactly
defined. The term “mechanism of ensuring” is often used
along with the concepts of “control mechanism”, “eco-
nomic mechanism” and “managing mechanism”. Com-
pleted studies allow stating that there is no single ap-
proach to determine the nature and meaning of a “mech-
anism for ensuring the economic sustainability”.

One of the scientists who tried to solve the problem
of structured management of economic sustainability is
Hryhorska N. M. Conceptual scheme of system-process
management of economic sustainability of the enter-
prise, which Hryhorska N. M. offered, is based on the
methodological background, determinants, method-
ological tools, implementation procedures and results of
management. However, the author focuses on the meth-
odological tools for managing economic sustainability,
which include economic sustainability evaluation meth-
od based on the defining of the integral index, manage-
ment technologies and providing modules, which in-
clude the business model and the model of change in the
levels of economic sustainability of enterprises.

So that the enterprise can achieve a higher level of
economic sustainability, the author suggests using com-
plex management technologies, namely using the finan-
cial controlling, budgeting, benchmarking, CALS-te-
chnology, electronic banking, strategy maps, MRP II.
Also Hryhorska N. M. stresses that the approaches to
managing economic sustainability should be based on
an extensive system of basic processes, such as business
processes (financial, production, innovation, organiza-
tional management, and marketing ones), monitoring
process (analysis of indicators of quantitative and quali-
tative evaluation) and organization process which actu-
ally includes a mechanism to ensure economic sustain-
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ability and policy of the implementation. The combina-
tion of these basic processes, according to the authors,
should form a “decision tree”.

Good management of any system as a whole, and an
enterprise, in particular, is possible on the following
principles:

- correct definition of the goal, objectives and their
unity;

- coordination of the goals and objectives with the
elements of the management system;

- the ability to quickly respond to changing internal
and external environment, flexibility and adaptability of
the management system;

- openness and control of the management system,;

- responsibility and high qualification of the man-
agement system.

As for the concept of “economic mechanism”, Il-
nytska H.Ya. proposes to understand the term as “the
basic economic mechanism of enterprises, including
economic methods, ways, forms and instruments of in-
fluence on economic relations and processes”. Tsyh-
Iyk I. 1. gives a definition of an “internal economic mech-
anism of an enterprise” as “a set of economic methods
and instruments that operate at all levels of management
and make it possible, in accordance with the objective
laws of social development influence the collective pro-
duction activities actively to achieve economic and so-
cial objectives”.

Analysis of scientists’ opinions suggests that some
authors, including BalatskyiO.F., HoncharukA.H.,
under the “economic mechanism” understand a com-
plex multi-level system, within which there operate such
submechanisms as legal, economic, social, motivational
ones and others. Havryliak O. O. considers the organi-
zational mechanism from the viewpoint of organiza-
tional and managerial operation aimed at achieving the
main aim.

The concept of a “mechanism for ensuring the eco-
nomic sustainability of the enterprise” combines the con-
cepts of the “economic mechanism”, “organizational
mechanism”, “managing mechanism” and “mechanism
of formation”.

The analysis of foreign and domestic literature leads
to the general conclusion that the mechanism for ensur-
ing the economic sustainability is the process of imple-
menting specific measures to achieve the optimum level
of economic sustainability and realization of interests in
the short and long run.

Haidai P.I. identifies following elements as part of
the mechanism of management of economic sustain-
ability of industrial enterprise the: subjects of manage-
ment, objectives, factors and management practices,
tools and resources for management. However, the au-
thor believes that at the core of the mechanism forma-
tion should be three main components, namely, strate-
gy, organizational and corporate structure. It should be
noted that Haidai P.I. underlines that the most impor-
tant principle of providing economic sustainability is to
achieve harmony or coherence of the internal environ-
ment, whose parameters describe the internal stability,
and determine the mode of operation of the enterprise
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and the environment, whose parameters define the ex-
ternal stability and the mode of the influence of the ex-
ternal environment on the enterprise.

In the study on the formation mechanism of sustain-
able development of enterprises Vasiuk N.V. and Kole-
snikov A. P. point out the following major components:
resources, methods, principles, functions, and flows.
Sitak I.L. includes the strategy and provision service,
functional mechanism of economic sustainability, tem-
porary organizational structure and regulation systems
into the mechanism for ensuring the economic sustain-
ability.

The review of scientific literature shows that, despite
certain scientific achievements, research studies on is-
sues of ensuring economic sustainability are fragment-
ed, little attention is paid to the definition of the content
of the mechanism, methods, and tools of its formation.
Furthermore, methodological and applied aspects of
economic sustainability of industrial enterprises have
not been adequately covered yet.

Objectives of the article. The article is to identify and
study the concept of the mechanism for ensuring the
economic sustainability, its components, the formation
principles, procedures, and tools.

Presentation of the main research. As we have deter-
mined that economic sustainability is “qualitative char-
acteristics of the entity that determines the ability of the
system through mechanisms of adaptation, resistance,
avoidance and recovery in response to changing internal
and external environment to establish a new balance in
order to maintain a balanced process of functioning
both within themselves and within the environment of
its existence”, the process of ensuring it has to be con-
tinuous, focused and directed to strategic decisions.

Thus, the mechanism for ensuring the economic
sustainability of an enterprise should be a system of
principles, methods, procedures, and tools in their rela-
tionship and interdependence, which is part of the man-
agement system and aims to provide the desired level of
economic sustainability.

At the same time, according to the authors, in addi-
tion to the above-mentioned elements of mechanism
forming to ensure economic sustainability, the indica-
tors should be distinguished to determine the level of
economic sustainability. To develop the mechanism for
ensuring the economic sustainability of enterprises, a
combination of methods and procedures, indicators and
tools, as well as regulatory, informational, and legislative
support is offered (Fig. 1).

On the principles of the mechanism of economic
sustainability, the following should be noted.

Serhieieva O.V. has identified the following princi-
ples of managing economic sustainability: consistency,
complexity, variability, flexibility, integrity, dynamism,
adaptability, scientific validity, integrity, focus, and op-
timality.

On the principles of economic sustainability mecha-
nism, Liubchenko N. L. defines the following: optimal-
ity, balance, internal coordination and flexibility, and
consistency of expenditures. In addition, the author
points out that, according to the principle of optimality
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The elements of forming the mechanism of ensuring
economic sustainability of the enterprise
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Fig. 1. The main components of the mechanism for en-
suring the economic sustainability of an enterprise

the result of activity of the enterprise should be among
the best possible; the principle of coordination, balance,
and flexibility implies timely and adequate response to
changes in the external environment; the principle of
coordination with the expenditure provides for the as-
sessment of activities to ensure economic sustainability
with the implementation costs.

Analyzing the principles of securing economic
sustainability of enterprise, Romanyshyn M.I. and
Shpak N.O. single out the following: adaptability and
mobility, strategy and goal-orientation, hierarchy, con-
sistency, rationality and economic effects, complexity
and interoperability of management, economic growth
and equilibrium, financial stability, competitive stabili-
ty, participation and social-orientation, causality, bal-
ance, innovation and development.

We believe that the mechanism for ensuring the eco-
nomic sustainability of industrial enterprises should be
based on the methodological principles (Fig. 2) which
are directed to the enterprise’s profit, as well as sustain-
able and competitive advantages in the market.

Methods of the mechanism for ensuring the eco-
nomic sustainability should be viewed as a dynamic sys-
tem of two main components: economic and organiza-
tional methods. The organizational methods of the
mechanism for ensuring the economic sustainability are
based on the organization of work, analytical compo-
nent (in terms of collecting and processing informa-
tion), they provide the distribution of responsibilities of
performers, provide for a system of organizational and
administrative measures targeted at achieving this goal.
The economic methods of the mechanism are based on
formalized and non-formalized methods.

In particular, the basis of the formalized methods is
science-grounded analytical dependences, which are
based on using various mathematical methods with sta-
tistical, financial and other information. The non-for-
malized methods of the mechanism are based on the
description of the procedures of the mechanism for en-
suring the economic sustainability at a logical level.

The use of the “procedure” category refers to the in-
terconnected sequence of all operations and actions.
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Principles of constructing the mechanism for ensuring the economic sustainability of industrial enterprises
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Principles of constructing the mechanism for ensuring the economic sustainability of industrial enterprises

Fig. 2. Principles of constructing the mechanism for ensuring the economic sustainability of industrial enterprises (devel-
oped by the authors taking into account Serhieieva O. V., Liubchenko N. L, Romanyshyn M. 1.)

Hryhorska N.M. defines the following procedures of re-
alization of the mechanism of managing economic sus-
tainability of machine-building enterprises:

- calculation of an integral indicator of the level of
economic sustainability as a result of managing actions
to ensure the economic sustainability of a production-
economic system,;

- identification of management technologies provid-
ing the level of economic sustainability of machine-
building enterprises;

- formation of the structure of business processes of
functioning at machine-building enterprises by compo-
nents and levels of economic sustainability;

- selection of relevant management technologies to
bridge the gap between the levels of economic sustain-
ability of machine-building enterprises;

- implementation of the transforming of the produc-
tion-economic system to higher levels of economic sus-
tainability, which is realized in the framework of the in-
vestment-oriented business model;

- modeling of change in the levels of economic sus-
tainability under the influence of the managing tech-
niques.

Regarding the procedures, as components of the
mechanism for ensuring the economic sustainability of
enterprises, they should be a common system of actions
and ways of providing economic sustainability, for ex-
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ample: identification and evaluation of the influence of
factors of external and internal environment which im-
pact the economic sustainability, the definition and
evaluation of indicators of the level of economic sustain-
ability, a qualitative assessment of the level of economic
sustainability, etc. (Fig. 3).

In forming the mechanism for ensuring the econom-
ic sustainability, it is important to take into account the
indicators of its determination. With regards to indica-
tors of economic sustainability, Maksymova L.V. has
developed a metric of target indicators in analytical sup-
port for assessing the sustainability of an enterprise. Ac-
cording to the author, indicators of economic sustain-
ability are indicators of movement, the condition, and
efficiency of using industrial, material and human com-
ponent of the enterprise.

Krolenko M. S. identified a number of general indi-
cators as indicators of the level of economic sustainabil-
ity, namely indicators of market, production and finan-
cial stability. Kuznetsova I.O. and Balabash O.S. de-
fined a system of indicators for monitoring the opera-
tional stability of the business, which consists of two
subsystems: “indicators of stability of processes and in-
dicators of stability of quality”. In each subsystem, the
authors include a list of indicators.

We believe that indicators of economic sustainability
of industrial enterprises should be the indicators of the
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The procedures of the mechanism for ensuring the
economic sustainability of the enterprise

v
Setting purpose and objectives

v

Identifying factors that destabilize sustainability of
enterprise development

v

Calculation and evaluation of the indicators of level
of economic sustainability of the enterprise

v

Qualitative assessment of the level of economic
sustainability
1
A 4

Identification and selection of management
technologies to provide a level of economic
sustainability

v

Development of the system of organizational and
economic measures to ensure the desired level of
economic sustainability

v

Implementation of strategies to ensure economic
sustainability and evaluation of its effectiveness (the
results of the mechanism)

Fig. 3. Basic procedures of the mechanism for ensuring
the economic sustainability of the enterprise

financial, human, technological, market and environ-
mental sustainability.

Depending on the direction of the prospects of an
economic entity we can allocate the instruments of
long-term and short-term nature. In modern conditions
of managing, enterprises often neglect strategies for a
long-term period and “live” for the now. For example,
Tkachuk I. H. defines the following as the tools of finan-
cial strategy of an enterprise: programs and projects, fi-
nancial policies, financial restructuring, financial sup-
port for competitive advantages, information support,
diversification, and globalization. Radko V. M. believes
that the tools of enterprise competitiveness are: plan-
ning, control, organization, and motivation.

Based on the review of the economic literature de-
voted to the issue of economic sustainability of enter-
prises, we consider it appropriate to divide the system
into the tools of long-term and short-term orientation.
As the mechanism for ensuring the economic sustain-
ability is a structural element of the mechanism of man-
aging an enterprise, we believe that the short-term tools
are planning, analysis, organization, motivation, con-
trol and operational management and long-term tools
are mission, strategy, and coordination (Fig. 4).

It is possible to say that in the context of ensuring
economic sustainability, an organization is a set of pro-
cesses or actions that are aimed at increasing economic
sustainability. The long-term orientation of the enter-
prise to ensure the economic sustainability should be
focused on the mission, strategy, and coordination. Re-
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Tools (leverage) of the mechanism for ensuring the
economic sustainability
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Fig. 4. Tools of the mechanism for ensuring the economic
sustainability of industrial enterprises (developed by
the authors taking into account Radko V.M., Tka-
chuk 1. H.)

garding the enforcement mechanism, the mission of the
enterprise should be directed to the increase in the level
of economic sustainability.

As for the mechanism for ensuring the economic
sustainability, we consider it expedient to allocate regu-
latory, information and legislative support. Regulatory
support should be based on the standard indicators used
to assess the level of economic sustainability. Regarding
information support, we underline the following com-
ponents: planning and technical documentation, mana-
gerial, financial, statistical reporting of enterprises.

The legislative component of the mechanism for en-
suring the economic sustainability of industrial enter-
prises is provided by Laws, Presidential Decrees, Orders
and other normative-legal acts. In particular, the devel-
opment of enterprises of the shipbuilding industry is
regulated by the Law of Ukraine “On conducting eco-
nomic experiment regarding state support of shipbuild-
ing industry” (Law of Ukraine, 06.09.2012 No 5209-
VI), the Resolution “On approval of the Strategy of de-
velopment of shipbuilding for the period till 2020”
(Resolution, 06.05.2009, No 581-r1).

The processes in the mechanism for ensuring the
economic sustainability should be aimed at achieving
the desired level of economic sustainability for a specific
company (Fig. 5).

Implementation of the process of ensuring economic
sustainability is based on the information. In the begin-
ning, the purpose and objectives relative to the desired
level of economic sustainability are determined, and then
from different sources there comes information on influ-
ences, factors, prospects of overcoming the negative in-
fluence of the factors, priorities, and directions, princi-
ples and methods of management. In the process of ob-
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The purpose: ensuring desired
level of economic sustainability
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Fig. 5. Scheme of the processes in the mechanism for ensuring the economic sustainability of the enterprise

taining information, the analysis of the economic sus-
tainability is carried out and the necessary indicators of its
level are defined. After the implementation of all process-
es the enterprise gets the desired result at the output.

To implement the mechanism for ensuring the eco-
nomic sustainability of industrial enterprises it is nec-
essary to define organizational support as a complex of
proper measures aimed at adapting the implementa-
tion of the mechanism, the improvement of its compo-
nents to achieve this goal. We proposed the following
organizational support of the mechanism for ensuring
the economic sustainability of industrial enterprises
(Fig. 6).

Thus, using the map of the organizational support
process of implementation of the mechanism for ensur-
ing the economic sustainability of the enterprise it is
possible to clearly define the action plan and to avoid
unforeseen circumstances.

Within the framework of the improvement of organi-
zational and methodical approach the companies are
proposed to use the structural and logical scheme of the
mechanism for ensuring the economic sustainability
(Fig. 7), which is based on the definition of its compo-
nents, formation and implementation of appropriate or-
ganizational and economic measures that can accelerate
the processes of passing information in a communica-

Organizational support for the implementation of the mechanism for ensuring the
economic sustainability of the enterprise

e

1. Forming program for the implementation of the mechanism for ensuring the economic sustainability
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Fig. 6. Organizational support for the implementation of the mechanism for ensuring the economic sustainability of the
enterprise (developed by the authors taking into account Yeletskykh S.Ya.)
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Fig. 7. Structural-logical scheme of the mechanism for ensuring the economic sustainability of industrial enterprise

tion flow and enhances the possibilities of making opti-
mal management decisions.

Research conclusions and recommendations for fur-
ther research. Examining and summarizing the scien-
tists” attitude to the mechanism for ensuring the eco-
nomic sustainability of a company, the authors formu-
lated its definition as a system of principles, methods,
procedures and tools in their interrelation and interde-
pendence, which is part of the control system and is
aimed at ensuring the desired level of economic sustain-
ability and the establishment of a new equilibrium in
response to changing internal and external environment
with the aim of maintaining a balanced process both
within themselves and within their habitat.

To ensure continuous process of formation econom-
ic sustainability which is also targeted and aimed at
making profits and sustainable competitive advantages
in the market, there were defined principles of creating
the mechanism of economic sustainability, particularly,
the principles of efficiency, long-term prospects, flexi-
bility, balance, consistency, efficiency and rationality,
coordination, synergy, dynamism and hierarchy. More-
over, basic procedures and tools of the mechanism for
ensuring the economic sustainability of the enterprise,
the scheme of the processes in it and the map of organi-
zational support were proposed.
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Merta. BusHaueHHs Ta OOTPYHTYBaHHS TOHATTS Me-
XaHi3My 3a0e3MeYeHHs] eKOHOMIYHOI CTiiKOCTi, MOTO
CKJIaIOBUX, MPUHIUIIIB (hOPMYBaHHSI, IPOLIEAYD Ta iH-
CTPYMEHTIB, 1110 3a0e3MeUYUTh MiAIPUEMCTBAM SIKiCHY
OLIIHKY piBHSI EKOHOMIYHOI CTifiKOCTI I JO3BOJIUTDH BU-
KOPHUCTOBYBATH iHCTPYMEHTHU JTOBTOCTPOKOBOI'O XapaK-
Tepy I O€3MEYHOTO PO3BUTKY.

Mertoauka. [{J1s1 1OCATHEHHSI BU3HAYEHOI METH 3a-
CTOCOBYBaBCS KOMIUIEKC 3aralbHOHAYKOBUX i CITCIIi-
aJIbHUX METO/IiB: aOCTPaKTHO-JIOTIYHUI, MOHOTpadiu-
HUM, iHAYKIT i AemyKilii, TeOpeTUYHEe y3araJbHEeHHS,
cucTeMaTu3alliss — U1 BUBHAYEHHS Ta y3arajJbHEHHS
TEOPETUKO-METOANYHUX 3acal EKOHOMIYHOI CTilKOCTi
1 MexaHi3my ii 3a0e3rneyeHHsI; CEeMaHTUYHUIN — JUIST BU-
3HAYEHHSI TePMiHiB; abcTparyBaHHsI — JJIs1 BUBHAUEH-
HS OCHOBHMX CKJIAJOBUX MEXaHi3My 3a0e3IeUYeHHS
€KOHOMIYHOI CTiHKOCTi TiANPUEMCTBA; CUCTEMHOTO
aHati3y — 111 hbopMyJTIOBAaHHS MIPUHIIUIIIB, MPOLIEIYP
Ta iHCTPYMEHTIB MexaHi3My 3a0e3MeuyeHHsI eKOHOMiu-
HOI CTiKOCTi.

Pe3ynbTaTu. JlocmimkeHHs Ta y3aralbHEHHS M1O3M-
11i1 HayKOBIIiB IIIOJ0 MeXaHi3My 3a0e3IeueHHs CKOHO-
MIYHOI CTIMKOCTi TiANPUEMCTB H03BOJMUIO CchOp-
MYJIIOBAaTH aBTOPCHbKE BM3HAYECHHS HOTO K CHCTEMU
MPUHLMITIB, METOAIB, MPOLEAYp i IHCTPYMEHTIB y iX
B3aEMO3B’SI3KY I B3aeM0OOOyMOBIIeHOCTi. JlaHa cucrte-
Ma € YaCTUHOIO CUCTEMHU YIPaBIiHHS I CIIpSIMOBaHA Ha
BCTAHOBJIEHHSI HOBOI PiBHOBAru y BilIOBiAb HA 3MiHU
BHYTPIllIHBOTO i1 30BHILIIHBOTO CEPEIOBUILA 3 METOIO
30epekeHHs 30aJaHCOBAHOIO TIpoliecy (PYHKIIIOHY-
BaHHS SIK ycepeaurHi cede, Tak i B MexXax cepeaoBullia
CBOTO iCHYBaHHS. 3 MeTOIO 3a0e3neueHHs Oe3IepepB-
HOTO ¥ CIIPSIMOBAHOTO Ha OTPUMAHHSI IIPUOYTKY, CTiii-
KHX 1 KOHKYPEHTHHUX MepeBar Ha puHKY Ipoliecy dhop-
MYBaHHSI EKOHOMIYHOI CTiliKOCTi, BU3HAYEHi TPUHIIM-
ny 1oOyaoBU MexaHi3My (hOpMYBaHHS €KOHOMiuHOI
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CTIMAKOCTI, 30KpeMa, MpUHLUIHU e(heKTUBHOCTI, I0Bro-
CTPOKOBOI MEPCIEKTUBH, (hJIeKCUOITLHOCTI, 30aTaH-
COBAaHOCTi, CUCTEMHOCTi, ONepaTUBHOCTI ! pallioHaIb-
HOCTi, Y3TOIXKEHOCTi, CUHEpPTri3My, NTUHAMIYHOCTi Ta
iepapxiyHoCTi. 3anpornoHoBaHi 6a30Bi MpoLenypu, iH-
CTPYMEHTU MexaHi3My 3a0e3leuyeHHsI €KOHOMiYyHO1
CTIMKOCTI MiANPUEMCTBA, CXeMa MPOTiKaHHS TPOLIECiB
Yy HbOMY #1 KapTa opraHi3aiiifHoro cyrnpoBoy.

HaykoBa HoBu3Ha. [losisirae y po3BUTKY HayKOBO-
METOINYHUX TTiAXOAIB 10 (popMyBaHHS MeXaHi3My 3a-
0e3reyeHHs] eKOHOMIYHOI CTIMKOCTI MiAIPUEMCTB MPO-
MMCJIOBOCTi, 110 3a0e3MeYyuTh MiANPUEMCTBAM SIKi-
CHY OLIiHKY PiBHSI €KOHOMIUHOI CTiKOCTi i1 TO3BOJIUTh
BUKOPUCTOBYBATH iHCTPYMEHTU JOBIOCTPOKOBOTO Xa-
pakTepy JIs1 0€3MeYHOTO PO3BUTKY.

IIpakTuna 3HauumicTb. [lossirae B MOXIJIMBOCTI BU-
KOPUCTAHHSI aBTOPCHKUX MPOIMO3ULIINA IJIs1 MiABUILICH-
HS e@eKTUBHOCTI 3a0e3leYeHHsI €KOHOMIUHOI CTi-
WKOCTi Ha TPOMUCIIOBUX MiAMPUEMCTBAX YKpaiHU.

KimouoBi cioBa: exonomivyna cmiiikicmb, Mexauizm
3a0e3neueHHs1 eKOHOMIYHOI cmillkocmi nionpuemcme, npu-
Hyunu, npoyedypu, iHcCmpymeHmu

Ieas. OnpeneneHre 1 000CHOBaHUE TTOHSITUS Me-
XaHU3Ma O0eCIIeYCHMSI SKOHOMHYECKON YCTOMYMBO-
CTU, €70 COCTABJISIONIUX, MTPUHLIMITOB (POPMUPOBAHUS,
MIPOLIEAYP ¥ MHCTPYMEHTOB, YTO OOCCIICUNT IPEIIIPH-
SITUSIM KauyeCTBEHHYIO OLIEHKY YPOBHSI 3KOHOMUYE-
CKOI yCTOMYMBOCTU M MO3BOJUT MCHOJb30BaTh WH-
CTPYMEHTBI JOJITOCPOYHOrO XapakTepa s Oe3orac-
HOTO Pa3BUTHUSI.

Metomuka. /1151 1OCTUKEHMSI TIOCTAaBICHHOM LIEIU
MIPUMEHSIJICST KOMIUIEKC OOINCHAyYHBIX M CIICHHMATb-
HBIX METOMIOB: a0CTPaKTHO-JIOTUUECKII, MOHOTpahm-
YeCKUI, MHAYKIINHU U IeAYKIINHU, TEOPETUIECKOE 0000-
IIeHWe, CUCTeMaTu3alus — JJIs1 onpeaeeHusI 1 0600-
LLIEHUST TEOPETUKO-METOANUYECKIUX OCHOB 9KOHOMUYE-
CKOIf YCTOMYMBOCTU U MeXaHU3Ma ee OOecreyeHus;
CeMaHTUYECKUI — IJIsI oNpeaeaeHUs] TEPMUHOB; aOCT-
parupoBaHusI — TSI OTIPENEICHUSI OCHOBHBIX COCTABIISI -
IOIIMX MEXaHW3Ma O0CCIIeYeHUST SKOHOMUUECKOU yC-
TOUYMBOCTU TPEANPUSITUSI; CUCTEMHOTO aHajlu3a —
71T (DOPMYTMPOBAHUS TIPUHIIATIOB, TIPOLICAYP W WH-
CTPYMEHTOB MeEXaHM3Ma OO0ECIeYeHUsI SKOHOMUYE-
CKOM yCTOMYMBOCTH.

Pe3yabTatel. McciienoBanue u o0001IeHUE TO3U-
LIMY YYEHBIX OTHOCUTEILHO MeXaHM3Ma 00eCIIeUeHUS
SKOHOMUYECKOU YCTOMYMBOCTU IIPEANPUSATUNA II0-
3BOJIMJIO C(HOPMYIMPOBATh aBTOPCKOE OIIpeaceHUe
€ro KaK CHUCTEeMBI IIPUHIIUIIOB, METOIOB, IIPOLCAYp U
WHCTPYMEHTOB B UX B3aMOCBSI3M M B3aIMOOOYCJIOB-
JIeHHOCTU. JlaHHasl cucteMa sIBJIsIeTCSI YaCThlO CUCTe-
MBI yIIpaBJIeHUs, U HallpaBjeHa Ha YCTAaHOBJIGHUE HO-
BOr'0 paBHOBECUS B OTBET Ha U3MEHEHMUSI BHYTPEHHEM
Y BHEIIIHEN Cpebl C 1eIbl0 COXpaHEeHUs cOalaHCUPO-
BaHHOTO TIpoliecca (PyHKIIMOHUPOBAHUS KaK BHYTPU
cebs, Tak M B Ipeneiiax cpembl cBoero oouranus. C
1IeJIBIO OOeCTIeYeHISI HETIPEPRIBHOTO U HaIIpaBJICHHO-
T'0 Ha MOJIyIeHNE TPUOBUTH, YCTOMINBBIX KOHKYPCHT-
HBIX TTIPEUMYILIECTB Ha pbIHKE, Mpoliecca popMupoBa-
HUSI DKOHOMMYECKON YCTOMUYMBOCTU, OIpeaeaeHbl
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MPUHLIUIIBI TTIOCTPOEHUSI MeXaHu3Ma (HOPMUPOBAHUS
9KOHOMUYECKOI YCTOMYMBOCTH, B YACTHOCTHU, IIPUH-
unbl 3¢ GEKTUBHOCTH, JOJTOCPOUYHON TEpPCIeKTH-
BbI, (DIeKCMOMIBLHOCTU, COAJTaHCUPOBAHHOCTU, CHU-
CTEMHOCTH, ONEPAaTUBHOCTU U PALIMOHAJBHOCTH, CO-
[JIACOBAaHHOCTH, CUHEPru3Ma, JMHAMUYHOCTU U He-
papxuyHocTU. [IpemioxkxeHbl 6a30Bble MPOLETYPhI, MH-
CTPYMEHTBI MeXaHu3Ma oOecredeHus] 3KOHOMUYEeC-
KO YCTOMYMBOCTY MIPEATIPUSATHSI, CXeMa ITPOTEKAHUS
MPOIIECCOB B HEM M KapTa OPraHMW3allMOHHOTO COTIPO-
BOXICHUS.

Hayunast HoBu3Ha. 3aKJTI0uaeTCs B pa3BUTUM Hayd-
HO-METOAMYECKUX ITOIXOI0B K (POPMUPOBAHUIO MeXa-
HU3Ma O0ecIieYeHUs] 9KOHOMUYECKOM YCTOMYMBOCTH
MPEANPUITUIA IPOMBIIUIEHHOCTH, YTO O0ECIICUUT MPe-
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PO3POBKA AKTUBHOI IHBECTUILIIMHOI CTPATEITI
THZKNHIPUHI'OBUX ITIAIIPUEMCTB

Purpose. To define the development sequence and components of active investment strategies of engineering
companies.

Methodology. The study used methods for theoretical generalization and comparison, analysis and synthesis (to clarify
the meaning of “investment strategy”), matrix method (for the formation of matrix of choosing an investment strategy).

Findings. Based on the conducted research, the sequence of strategic planning of active investment strategies of an
engineering company was examined, which should ensure formation of the enterprise’s investment objectives, ssess-
ment and selection of strategic alternatives, development of strategies and determination of priorities of an active in-
vestment development of the company. Implementation of the proposed sequence of planning will allow achieving
the company’s investment activities on the basis of its investment position power, flexibility and adaptability of invest-
ment policy as well as obtaining competitive advantage through effective investment activities.

Originality. Planning of engineering enterprises’ investment strategy, which, in contrast to existing ones, should
ensure their market orientation, has been improved.

Practical value. The results are aimed at improving strategic management of investment activities of engineering

companies.

Keywords: engineering company, investment strategy, strategic alternatives

Introduction. The development of technological re-
lations at the present situation of business functioning in
Ukraine requires companies to search and use innova-
tive sources of financing for their activities and progres-
sive approaches to business management.

The urgency of issues regarding the development of
an investment strategy of a modern enterprise has un-
questionable aspects.
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The most significant effect on the investment strategy
involves the factors of the external environment and their
constant changes. Thus, the constant dynamics of mac-
roeconomic and microeconomic factors that directly af-
fect the investment behavior of an enterprise, as well as
the acceleration of the scientific-and-technological ad-
vance, and as a result, active innovation activities, chang-
es in the technological and financial market condition,
the constant changes in the state investment policy do not
allow deploying the investment policy in an enterprise ef-
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